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APPLICATION FORM

To be returned to MEIOSIS Limited, Bradbourne House, Stable Block, East Malling, West Malling, Kent ME19 6DZ.

The undersigned hereby applies for shareholding in MEIOSIS Limited.

Name  (in capitals)
.............................................................................................................

Company

.............................................................................................................

Address:

.............................................................................................................




.............................................................................................................




.............................................................................................................

Post Code.

.............................................................................................................

Telephone No.
.............................................................................................................

Fax No.

.............................................................................................................

Position.

..............................................................................................................

Enclosed is a cheque for £950.00, payable to MEIOSIS Limited, comprising the purchasing price of one share in MEIOSIS Limited and a non-interest bearing loan of £900.00 to MEIOSIS Limited.  I understand the loan will be subject to the Company’s standard terms, a copy of which has been supplied to me.

I further understand that acceptance of this application is subject to a three year probationary period.

Signature
............................................................
Date
........................................

BREEDING PROGRAMMES OTHER THAN THOSE FUNDED BY THE COMPANY

In order that MEIOSIS Limited is able to meet the initial objectives of its shareholders with respect to other UK and foreign programmes without unacceptably restricting the activities of its individual members:

i)
The Board undertakes to pursue vigorously the aims of the Company with any programme that would appear to have commercial potential within the UK or elsewhere.

(ii)
The Board undertakes to make available to it’s members the opportunity to develop and commercialise any variety for which it is able to acquire the Head Licence but reserves the right to select the most effective and appropriate form of commercialisation.

(iii)
Individual shareholders, and any company in which they have control or are in a position to influence its decisions, thus represented, accept that the Company is their sole representative in seeking licences and commercial agreements and that they will not seek as individuals or act on behalf of any company to compete with the Company.

(iv)
The Company will inform shareholders of any programme that does not wish to work with the Company.  Shareholders will then be able to make whatever arrangements they wish with that programme as individuals.,

Summarised, in this agreement you as a shareholder are given the opportunity to agree to being solely represented by the Company, or to refuse.  This invitation encompasses all breeding programmes that the Board considers worthwhile approaching.  If you do not wish to accept such a representation and refuse, you will continue to benefit from the Companies other activities, i.e. the funded programme for HRI at East Malling, but will not have access to material acquired co-operatively by the Company.

Shareholders Representation by the Company
I .................................................................... being in agreement with the above, hereby request that MEIOSIS Limited acts as my sole representative to acquire licences to propagate new varieties of soft and top fruit.

Signed ..................................................................... Date ...........................................

for and on behalf of ......................................................................................................

Please list the companies covered by this agreement on the reverse side.

COMPANIES COVERED BY AGREEMENT

Company Name
...............................................................................................

Address

...............................................................................................




...............................................................................................




...............................................................................................




...............................................................................................

Company Name
...............................................................................................

Address

...............................................................................................




...............................................................................................




...............................................................................................




...............................................................................................

Company Name
...............................................................................................

Address

...............................................................................................




...............................................................................................




...............................................................................................




...............................................................................................

Company Name
...............................................................................................

Address

...............................................................................................




...............................................................................................




...............................................................................................




...............................................................................................

MEIOSIS LIMITED

TERMS OF MEMBERS LOAN

The following terms apply to loans to MEIOSIS Limited (‘the Company’) from its members unless, in respect of any loan, the Company and the Member agree otherwise.

1.
Each loan shall be interest free and unsecured.

2.
Each loan shall be repayable as provided below, namely

(a)
On a specified date or within a specified period if so agreed between the Company and the Member

(b)
Subject to paragraph (a) above, in whole or in instalments on such date or dates as the Company in its absolute discretion prescribes by giving the member written notice thereof.

(c)
Notwithstanding the above, forthwith on the happening to the Company of any of the following events, namely:

(i)
an encumbrancer takes possession or a receiver is appointed of the whole or any part of its property or undertaking


(ii)
it makes any composition or scheme of arrangement with its creditors


(iii)
it becomes subject to an administration order


(iv)
it goes into liquidation by an order or a resolution for winding up

3.
Except as provided in Clause 2 above, the Company shall not be under any obligation to repay the loan.

4.
The above rights to repayment of a loan may be assigned by the Member of any person with the consent of the Company which may give or withhold such consent in its absolute discretion but shall give it in the case of an assignment to a person whom the Company has registered as the transferee of that member’s share or shares in the Company.

5. 
These terms may be amended by the Company with the written consent of not less than two-thirds of the members holding rights under these terms but not otherwise.
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